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SIZX%EWLYPY%d`X%=LYOPWY%,%1/12%bT]O%aTPWP^%LYOP]^

Ec% YZc%bZ^hiZc%Kg\Vc^hVi^dcZc% jcY% [�g% Y^Z%bZ^hiZc%IVcV\Zg% ^hi% YVh% oj%AcYZ%

\Z\Vc\ZcZ%FV]g%VcYZgh%VW\ZaVj[Zc+%Vah%Zh%\ZeaVci%lVg-%IVc%`Vcc%h^X]Zg%hZ^c+%

YVhh%VjX]%YVh%FV]g%1/13%VcYZgh%hZ^c%l^gY%Vah%Y^Z%_Zioi%k^ZaaZ^X]i%\ZgVYZ%YZ$c^,

i^k% kZgVWhX]^ZYZiZc% LaVcjc\Zc%jcY% >jY\Zih-% =jX]%Vaa% YVh+% lVh%bVc% h^X]% Vc%

eZgh�ca^X]Zc% U^ZaZc% kdg\ZcdbbZc% ]Vi+% ^hi% c^X]i% ^bbZg% ZggZ^X]i% ldgYZc-% QcY%

hd%l^gY%Zh%bZ^hi%lZ^iZg\Z]Zc-%S^g%lZgYZc%c^X]i%hd%hX]cZaa%oj% _ZcZg%Gdci^cj^i�i%

ojg�X``Z]gZc+%Y^Z%Zh%Z^cbVa%\VW%,%k^ZaaZ^X]i%l^gY%Zh%c^Z%l^ZYZg%hd%hZ^c-

Ah%\^Wi%HZjiZ+%Y^Z%h^X]%YVYjgX]%ojb%Egg\aVjWZc%kZgaZ^iZc%aVhhZc+%YVhh%Zh%�WZg]Vjei%

`Z^cZc%O^cc%bZ]g%bVX]Z+%kdgVjhojYZc`Zc+%oj%eaVcZc+%OigViZ\^Zc%oj%bVX]Zc%jcY%

U^ZaZ%[ZhiojaZ\Zc-%@Vh%^hi%Z^cZ%\Z[�]ga^X]Z%=j#Vhhjc\%l^Z%^X]%^c%VcYZgZb%UjhVb,

bZc]Vc\%hX]dc%YVgaZ\iZ-%O^Z%[�]gi%Y^gZ`i%oj%Wa^cYZb%Ebegdk^h^ZgZc%jcY%oj%g^X],

ijc\hadhZb%=`i^dc^hbjh-%@^Z%lZhZcia^X]Z%BgV\Z%aVjiZi%c^X]i+%dW%bVc%]ZjiZ%cdX]%

eaVcZc% `Vcc+% hdcYZgc9%bL^%XLY+% _]Z_d%LWWP]% H̀ ]M`WPYdPY+%YZNS%LW^% ]PWL_TaP%

6YSLW_^[`YV_P%P]VPYYPY%VLYY%,%jcY%kdg%VaaZb%bjhh%bVc%[gV\Zc+%lVh%bVc%ijc%

bjhh+%jb%Y^Z%\Z\ZWZcZ%O^ijVi^dc%oj%kZgWZhhZgc-

FjNVMWTNV%TY%PTRPYP]%GLNSP

QcVW]�c\^\% kdc% VaaZc% LaVcjc\h[gV\Zc% `Vcc%bVc% WZ^% Zg[da\gZ^X]Zc% B�]gjc\h,

`g�[iZc% ojb% FV]gZhWZ\^cc% Z^c^\Z% heZo^ZaaZ% @^c\Z% WZdWVX]iZc-% O^Z% kZglZcYZc%

he�iZhiZch%oj%>Z\^cc%YZh%cZjZc%FV]gZh%)k^ZaaZ^X]i%]VWZc%h^Z%Zh%VWZg%hX]dc%Vb%

AcYZ%YZh%VaiZc%FV]gZh%\ZiVc*%ZilVh%UZ^i%YVgVj[+%Z^cZc%N�X`Wa^X`%̂c%Z^\ZcZg%OVX]Z%

oj%bVX]Zc-%@VWZ^%hiZaaZc%h^Z%h^X]%[da\ZcYZ%BgV\Zc9

v% SVh%lVgZc%bZ^cZ%U^ZaZ;

v %SVh%]VWZ%^X]%ZggZ^X]i;%SVh%c^X]i;

v% QcY%lVgjb%c^X]i;

v% SVh%]VWZ%^X]%\ji%\ZbVX]i;%SVh%c^X]i;

v %Sd%W^c%^X]%{[VjaZ~%Gdbegdb^hhZ%Z^c\Z\Vc\Zc%jcY%lVgjb;

v %Sd%]VWZ%^X]%Z^cZ%CZaZ\Zc]Z^i+%Z^cZ%?]VcXZ+%jc\Zcjioi%kZghigZ^X]Zc%aVhhZc;

v %SVh%]VWZ%^X]%�WZghZ]Zc;

v %SVh%lVgZc%bZ^cZ%Lg^dg^i�iZc+%VWZg%lVh%]�iiZc%h^Z%hZ^c%b�hhZc;

IVcX]Z%bVX]Zc%Y^ZhZc%N�X`Wa^X`%^c%Bdgb%Z^cZh%>g^Z[Zh%Vc%h^X]%hZaWhi-%S^X]i^\%

^hi%VWZg+%YVhh%bVc%Y^ZhZ%@^c\Z%Vj[hX]gZ^Wi-%Ah%\Zc�\i%c^X]i+%YVh%FV]g%kdg%hZ^cZb%

\Z^hi^\Zc%=j\Z%kdgWZ^o^Z]Zc%oj%aVhhZc-%@Vh%^hi%oj%"�X]i^\-%Ah%ZcihX]l^cYZi%hd[dgi%

l^ZYZg%YZg%=j[bZg`hVb`Z^i%jcY%]^ciZga�hhi%`Z^cZ%YVjZg]V[iZ%S^g`jc\-%IVc%`Vcc%

YVgVjh%c^X]ih%dYZg%cjg%lZc^\%aZgcZc-

S^X]i^\%^hi%lZ^iZg+%YVhh%bVc%h^X]%jb%DMUPV_TaT_h_%`YO%:S]WTNSVPT_%^TNS%^PWM^_%

RPRPYjMP]%WZb�]i-%@Vhh%YVh%YZb%OiZgWa^X]Zc%c^X]i%aZ^X]i[�aai+%^hi%WZ`Vcci:%YVhh%

Zg%Zh%c^Z%\Vco%hX]V#Zc%l^gY+%ZWZc[Vaah-%=WZg%bVc%`Vcc%Zh%kZghjX]Zc-%=jX]%kdc%

h^X]%hZaWhi%hZ]g%�WZgoZj\iZ%HZjiZ%`�ccZc%h^X]%Z^cbVa%^b%FV]g%Z^cZ%OijcYZ%YZg%

SV]g]Z^i%Z^cg�jbZc-%SZg%jch^X]Zg%^hi+%`Vcc%h^X]%kdc%Z^cZb%\jiZc%BgZjcY+%Z^cZb%

IZcidg+%dYZg%,%lVh%k^ZaaZ^X]i%YVh%EYZVaZ%l�gZ%,%kdc%hZ^cZb%HZWZcheVgicZg%YVWZ^%

]Za[Zc%aVhhZc-

@^ZhZh%eY[%^hi%[�g%O^Z%WZVgWZ^iWVg9%O^Z%`�ccZc%PZmi[ZaYZg%jcY%Jdi^oZc%Z^c[�\Zc%

hdl^Z%YZc%PZmi%bVg`^ZgZc+%jciZghigZ^X]Zc%jcY%]Zgkdg]ZWZc-

SZcc%O^Z%b^i%Lgd[Zhhdg%IVa^`%

Y^h`ji^ZgZc%b�X]iZc9
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SGNSWj^^PWL`QRLMPY%QP^_WPRPY

JdX]%l^X]i^\Zg%VWZg%,% %Vah%Y^Z%N�X`hX]Vj%,% ^hi%YZg%>a^X`%cVX]%kdgcZ-%@^Z%VaaZh%

ZcihX]Z^YZcYZ%BgV\Z%bjhh%aVjiZc9%SVh%b�hhZc%bZ^cZ%GNSWj^^PWL`QRLMPY%Qj]%

OL^%aZ]%XT]%WTPRPYOP%?LS]%hZ^c;%JL^%X`^^%TNS%_`Y+%`X%:]QZWR%d`%SLMPY%,%dYZg%

Vjh%YZb%I^hhZg[da\%]ZgVjhoj`dbbZc;

@Voj% Z^c^\Z% D^clZ^hZ9% @Zc% OX]a�hhZaVj[\VWZc% dYZg% OX]a�hhZaVj[ig�\Zc% ^hi%

Z^c%^PS]%SZSP]%G_PWWPYbP]_%Z^cojg�jbZc-%Ah%\Zc�\i% c^X]i+% oj% hV\Zc9% EX]%W^c%

B^cVcoX]Z[+%RZg`Vj[haZ^iZgEc+%?]Z[XdcigdaaZg+%Oe^iVahY^gZ`idg^c%dYZg%Hd\^hi^``ddgY^,

cVidg-%@Vh%Zg\^Wi%h^X]%Vjh%YZb%@^ZchikZgigV\%jcY%YZg%OiZaaZcWZhX]gZ^Wjc\%,%VWZg%

[�g%h^X]%\ZcdbbZc%^hi%Zh%k�aa^\%c^X]ihhV\ZcY-

APLOP]^ST[%]Z^hhi%jciZg%VcYZgZb+%_ZcZ%heZo^ZaaZc%=j[\VWZc%)^b%Ac\a^hX]Zc%Y^Z%

'^hhjZh'%dYZg%'Vhh^\cbZcih'*%]ZgVjhojVgWZ^iZc+%Y^Z%Zg[da\hZcihX]Z^YZcY%[�g%Y^Z%

c�X]hiZ%^ch%=j\Z%oj%[VhhZcYZ%LZg^dYZ%h^cY-%B^cVcoX]Z[%dYZg%Oe^iVahY^gZ`idg%oj%

hZ^c%^hi%`Z^cZ%=j[\VWZ+%hdcYZgc%Z^cZ%Ldh^i^dc-%GTP%T^_%OTP%IZ]L`^^P_d`YR%OLQj]+%

6`QRLMPY%d`%TOPY_T#dTP]PY%`YO%QP^_d`WPRPY+%VWZg%h^Z%YZ$c^Zgi%cdX]%c^X]i%Y^Z%

=j[\VWZc%hZaWhi-

SZcc% bVc% Z^cZ% B�]gjc\h`gV[i% ^hi+% YVcc% \Z]�gZc% olZ^% @^c\Z% ^bbZg% oj% YZc%

GNSWj^^PWL`QRLMPY4%BPY^NSPY%`YO%;TYLYdPY+%\aZ^X]\�ai^\+%^c%lZaX]Zg%=gi%kdc%

Kg\Vc^hVi^dc% bVc% VgWZ^iZi-% 6WWP% LYOP]PY% P]QZWR^PY_^NSPTOPYOPY% 6`QRLMPY%

^TYO%LMShYRTR%aZY%OP]%6]_%OP]%G_PWWP+%kdc%YZg%=gi%YZg%Kg\Vc^hVi^dc+%[�g%Y^Z%bVc%

i�i^\% ^hi+%jcY%kdc%YZg%O^ijVi^dc+% ^c%YZg%bVc%h^X]%WZ$cYZi-%@^Z%=j[\VWZc% aVhhZc%

h^X]%YV]Zg%c^X]i%Vaa\ZbZ^c%jbhX]gZ^WZc+%hdcYZgc%cjg%^b%heZo^ZaaZc%BVaa%WZhi^b,

bZc-%BPY^NSPY%`YO%<PWO%^TYO%LMP]%aZY%`YTaP]^PWWP]%7POP`_`YR+%hdld]a%[�g%

YVh%S^gihX]V[ihjciZgcZ]bZc+%Vah%VjX]% [�g%Y^Z%\ZbZ^cc�io^\Z%Kg\Vc^hVi^dc+% [�g%

YVh%GgVc`Zc]Vjh%ZWZchd%l^Z%[�g%Y^Z%RZglVaijc\hWZ]�gYZ-

SZg% ^c% Z^cZb% QciZgcZ]bZc% RZgVcildgijc\% [�g% l^gihX]V[ia^X]Z% Ag\ZWc^hhZ% ]Vi+%

lZg% Vahd% Z^cZc% CZhX]�[ihWZgZ^X]+% Z^c% Lgd$i,?ZciZg+% Z^cZ% >jh^cZhh,A^c]Z^i% oj%

[�]gZc%]Vi+%iji%\ji%YVgVc+%oj%YjgX]YZc`Zc+%l^Z%h^Z%jcY%Zg%Y^Z%'>diidb%H^cZ'%^b%

`dbbZcYZc%FV]g%YZ$c^ZgZc%l^aa-%IVc%bjhh%�WZgaZ\Zc+%lVh%Vah%NZhjaiViZ%o�]aZc%

hdaa-%CZl^ccZ%oj%Zgo^ZaZc%\Zc�\i%c^X]i-%<PbTYY%T^_%PTY%<`XXTXL^^^_LM-%Rdc%

ZcihX]Z^YZcYZg%>ZYZjijc\%^hi+%h^X]%Vj[%Z^c^\Z%lZc^\Z%Ljc`iZ%oj%`dcoZcig^ZgZc-%

>Z^b%ZghiZc%=caVj[%`dbbi%bVc%k^ZaaZ^X]i%oj%Z^cZg%a�c\ZgZc%H^hiZ%kdc%VX]i+%oZ]c%

dYZg%ol�a[%GVcY^YViZc%[�g%OX]a�hhZaVj[\VWZc-%@Vh%^hi%^c%VaaZg%NZ\Za%VWZg%oj%k^Za+%

jcY%kdg%VaaZb%^hi%Zh%bZ^hiZch%d`%aTPW%IP]^NSTPOPYL]_TRP^-

@ZYdPY_]L_TZY%L`Q%OL^%JP^PY_WTNSP

;j]% JT]V^LXVPT_% `YO% :]QZWR% T^_% @ZYdPY_]L_TZY% `YLMOTYRML]-% O^Z% ^hi% YVh%

'CZ]Z^bc^h'%Zg[da\gZ^X]Zg%HZjiZ%,%^c%YZg%S^gihX]V[i%\aZ^X]ZgbVhhZc%l^Z%^c%Gjchi+%

S^hhZchX]V[i%jcY%Lda^i^`-%IVc%`Vcc%h^X]%olVg%^bbZg%b^i%YgZ^%@jioZcY%kZghX]^Z,

YZcZc%@^c\Zc%WZhX]�[i^\Zc+%VWZg%bVc%`Vcc%c^ZbVah%Vj[%YgZ^%@jioZcY%CZW^ZiZc%

Zg[da\gZ^X]%jcY%l^g`hVb%hZ^c-%@V]Zg% ^hi%Zh%jcjb\�c\a^X]+%Lg^dg^i�iZc%oj%hZioZc

,% jcY% Y^Zh% YVg[% c^ZbVah% Z^c% bZX]Vc^hX]Zg% Rdg\Vc\% hZ^c-% Ah% \^Wi+% Zci\Z\Zc%

lZ^i% kZgWgZ^iZiZg%>Z]Vjeijc\Zc+%`Z^cZ%Vaa\ZbZ^cZc%BdgbZac%dYZg%Ljc`iWZlZg,

ijc\hhnhiZbZ+%b^i%YZcZc%bVc%oj%kZgc�c[i^\Zc%jcY%g^X]i^\Zc%Lg^dg^i�iZc%`dbbi-%

@Zg%Z^co^\Z%SZ\%^hi%Y^Z%kdc%b^g%^bbZg%l^ZYZg%Zbe[d]aZcZ%IZi]dYZ%YZh%\g�cYa^,

@^ZhZh%eY[%^hi%[�g%O^Z%WZVgWZ^iWVg9%O^Z%`�ccZc%PZmi[ZaYZg%jcY%Jdi^oZc%Z^c[�\Zc%

hdl^Z%YZc%PZmi%bVg`^ZgZc+%jciZghigZ^X]Zc%jcY%]Zgkdg]ZWZc-

SZcc%O^Z%b^i%Lgd[Zhhdg%IVa^`%

Y^h`ji^ZgZc%b�X]iZc9

I=HEG%>HKC
Wad\-bVa^`,bVcV\ZbZci-Xdb

KN%>T%I=EH
^c[d<bVa^`,bVcV\ZbZci-Xdb

P]Z%CgZVi%PgVch[dgbVi^dc10w

[gdb%i]Z%KaY%SdgaY%id%i]Z%JZl%SdgaY
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SX]Zc% jcY% RPbT^^PYSLQ_PY% 9`]NSOPYVPY^% OP]% CL_`]% ^PTYP^% 6`QRLMPYMP,

]PTNSP^+%hZ^cZg%=WiZ^ajc\%dYZg%hZ^cZh%QciZgcZ]bZch-

E]TZ]T_h_PY%d`%MP^_TXXPY%P]QZ]OP]_%:Y_^NSPTO`YRPY%,%g^h^`dgZ^X]Z%jcY%hX]l^Z,

g^\Z% AcihX]Z^Yjc\Zc-% SZg% h^X]% jb% h^Z% ]ZgjbYg�X`i+% ^hi% `Z^cZ% B�]gjc\h`gV[i+%

jcY%Zg%l^gY%hX]dc%\Vg%`Z^c%\jiZg%QciZgcZ]bZg%hZ^c%`�ccZc-%S^Z%EP_P]%9]`NVP]

Z^cbVa%hd%hX]�c%hV\iZ9%%09@:A1<5#-K8@C=7A:@J6B5#5@;54975=#5@AB@1=7975#+9=75#

FC5@AB#C=4#FE59B@1=7975#+9=75*#I25@81C?B#=938B$#%

@Vh%bV\%bVcX]Zc%Vah%oj%hig^`i%kdg`dbbZc%jcY%k^ZaaZ^X]i%hd\Vg%Vah%i]ZdgZi^hX]-%

Ec%SV]g]Z^i% ^hi% Zh% VWZg% ZilVh% kdb%LgV`i^hX]hiZc% ,% [Vaah%bVc%Vc% JT]V^LXVPT_

^ciZgZhh^Zgi%^hi-%KWld]a%bVc%^bbZg%l^ZYZg%\Z\Zc%Y^ZhZ%IVm^bZ%kZghidhhZc%jcY%

Gdbegdb^hhZ%bVX]Zc%l^gY%,%Zh%ad]ci%h^X]+%Y^ZhZh%Lg^co^e%Zgchi%oj%cZ]bZc-

GNSWj^^PWL`QRLMPY%]PO`dTP]PY

IVc% bjhh% Vahd% Y^Z% GVcY^YViZca^hiZ% ojhVbbZchigZ^X]Zc-% O^Z% l^gY% Vb% =c[Vc\%

^bbZg% oj% aVc\%Vjh[VaaZc-% EX]%]VWZ%B�]gjc\h`g�[iZ% `ZccZc\ZaZgci+% Y^Z% h^X]%egd%

FV]g%Z^cZ%Z^co^\Z%OX]a�hhZaVj[\VWZ%hiZaaZc%jcY%Y^ZhZ%b^i%VaaZg%GdchZfjZco%kZg,

[da\Zc-%Ah%lVgZc%WZbZg`ZchlZgi% Zg[da\gZ^X]Z%HZjiZ-%R^ZaaZ^X]i% `Vcc%bVc%YZb%

VWZg%YdX]%c^X]i%^bbZg%\Vco%cVX]aZWZc%jcY%l^gY%hX]a^Zhha^X]+%cVX]%bZ]gbVa^\Zb%

JVX]YZc`Zc+%oj%dbPT+%O]PT%ZOP]%aTP]%GNSWj^^PWL`QRLMPY%`dbbZc-%S^Z%YZb%

VjX]%hZ^%,%P^%Xj^^PY%bPYTRP%^PTY-

IVc%WZVX]iZ+%YVhh%^X]%Y^Z%Z^caZ^iZcYZ%OX]a�hhZa[gV\Z%hd%[dgbja^ZgiZ9%JL^%X`^^%

TNS% _`Y+%`X%P]QZWR]PTNS%d`%^PTY5%O^Z% aVjiZi%c^X]i9%SVh%l�gYZ% ^X]%\ZgcZ% ijc;%

dYZg9%SVh%ldaaZc%VcYZgZ+%YVhh% ^X]%Zh%ijZ;%Ah%bjhh%YVh%>ZhigZWZc%hZ^c% ,%hd%

bVc\Za]V[i%bVc%Zh%VjX]%Z^ca�hZc%l^gY%`�ccZc%,+%Y^Z%dW_Z`i^k%\Z\ZWZcZ%O^ijVi^dc%

oj%Zg[VhhZc%jcY%Y^Z%h^X]%dW_Z`i^k%hiZaaZcYZc%=j[\VWZc-

SZhZcia^X]%^hi%Vahd%c^X]i%oj%[gV\Zc9%SVh%^hi%[�g%b^X]%l^X]i^\;%OdcYZgc9%SVh%^hi%[�g%

b^X]%^c%YZg%RPRPMPYPY%GT_`L_TZY%l^X]i^\;%@^Z%lZc^\hiZc%kdc%jch%,%jcY%hX]dc%

\Vg%c^X]i%B�]gjc\h`g�[iZ%,%h^cY%AgZb^iZc+%Y^Z%h^X]%Vj[% ^]gZ%hjW_Z`i^kZc%Abe$c,

Yjc\Zc+% IZ^cjc\Zc% jcY% RdghiZaajc\Zc% ojg�X`o^Z]Zc% `�ccZc-% IVc% hiZ]i% ^b%

GdciZmi%Z^cZh%dW_Z`i^k%\Z\ZWZcZc%QciZgcZ]bZch%jcY%Z^cZg%dW_Z`i^k%\Z\ZWZcZc%

QciZgcZ]bZchh^ijVi^dc-

SVh%oj%ijc%^hi+%bV\%b^i%YZc%Z^\ZcZc%RdghiZaajc\Zc%ojb%>Z^he^Za%�WZg%OZaWhikZg,

l^g`a^X]jc\%dYZg%b^i%YZc%S�chX]Zc+%Y^Z%bVc%]Vi+%jcY%YZc%hjW_Z`i^kZc%Lg�[ZgZc,

oZc% c^X]i% �WZgZ^chi^bbZc% jcY% \ZaZ\Zcia^X]% hd\Vg% ^c% hX]Vg[Zb% S^YZghegjX]%

YVoj%hiZ]Zc-%J^X]ihYZhidlZc^\Zg% ^hi%Zh%oj%ijc%,%^b%@^ZchiZ%YZg%OVX]Z-%CZcVj%

YVg^c%a^Z\i%Z^c%lZ^iZgZh%AaZbZci%kdc%HZVYZgh]^e%jcY%Z^cZ%DVaijc\+%Y^Z%bVc%WZ^%

VaaZc%ZX]iZc%B�]gZgc%Zg`ZccZc%`Vcc-%D^Zg%`dbbZc%,%VaibdY^hX]+%k^ZaaZ^X]i+%VWZg%

l^X]i^\%,%@^c\Z%ojb%PgV\Zc%l^Z%E"TNS_P]QjWW`YR%`YO%GPWM^_WZ^TRVPT_-

9LXT_%VPTY%BT^^aP]^_hYOYT^%L`QVZXX_

QciZg% YZc%OX]a�hhZaVj[\VWZc%`�ccZc% h^X]%YjgX]Vjh%eg^kViZ%@^c\Z% $cYZc-% EX]%

ea�Y^ZgZ% olVg% [�g% '@^Zchi% Vc% YZg% OVX]Z'+% VWZg% `Z^cZhlZ\h% [�g% 'h`aVk^hX]Zc'%

@^Zchi% Vc% YZg% OVX]Z-%IVc% \^Wi% hZ^c% >ZhiZh% [�g% Z^cZ%Kg\Vc^hVi^dc+% VWZg% c^X]i%

hZ^c%'HZWZc'-%@^Z%DZgVjhVgWZ^ijc\%YZg%OX]a�hhZaVj[\VWZc%oj%>Z\^cc%YZh%FV]gZh%

@^ZhZh%eY[%^hi%[�g%O^Z%WZVgWZ^iWVg9%O^Z%`�ccZc%PZmi[ZaYZg%jcY%Jdi^oZc%Z^c[�\Zc%

hdl^Z%YZc%PZmi%bVg`^ZgZc+%jciZghigZ^X]Zc%jcY%]Zgkdg]ZWZc-

SZcc%O^Z%b^i%Lgd[Zhhdg%IVa^`%

Y^h`ji^ZgZc%b�X]iZc9

I=HEG%>HKC
Wad\-bVa^`,bVcV\ZbZci-Xdb

KN%>T%I=EH
^c[d<bVa^`,bVcV\ZbZci-Xdb

P]Z%CgZVi%PgVch[dgbVi^dc10w

[gdb%i]Z%KaY%SdgaY%id%i]Z%JZl%SdgaY
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Shdaa% ^c% `Z^cZg%SZ^hZ% oj% Z^cZg% PgZccjc\% kdc%>Zgj[% jcY%Lg^kViaZWZc% [�]gZc%dYZg%

ojg%VjhhX]a^Zhha^X]Zc%Kg^Zci^Zgjc\%Vb%>Zgj[-%@^Zh%l�gZ%YZhVhig�h-% Eb%CZ\Zc,

iZ^a+%Y^ZhZ%WZ^YZc%>ZgZ^X]Z%b�hhZc%^ciZ\g^Zgi%lZgYZc+%jcY%lVh%\�WZ%Zh%[�g%Z^c%

WZhhZgZh%EchigjbZci%YVoj%Vah%ZWZc%Y^Z%OX]a�hhZaVj[\VWZc-

S^g`a^X]%Z#Z`i^kZ%IZchX]Zc%aVhhZc%Zh%YVWZ^%VWZg%c^X]i%WZlZcYZc-%O^Z%bVX]Zc%

Z^cZc%Yg^iiZc%OX]g^ii%,%jcY%Y^ZhZg%̂ hi%lZhZcia^X]%[�g%̂]gZ%S^g`hVb`Z^i9%O^Z%hX]gZ^WZc%

Vj[+%bPWNSP%:]bL]_`YRPY%^TP%XT_%UPOP]%TS]P]%GNSWj^^PWL`QRLMPY%aP]MTYOPY+%

^chWZhdcYZgZ% ^]gZ% AglVgijc\Zc%WZo�\a^X]% YZg%Ag\ZWc^hhZ-%O^cc\Zb�hh% hiZaaZc%

h^Z%Y^Z%BgV\Z9%05==#938#41A#C=4#41A#BC5'#E1A#<KAAB5#41==#75A38585='#>45@#E1A#

<KAAB5#41==#59=B@5B5='#>45@#E95#<KAAB5#A938#41==#495#/9BC1B9>=#D5@J=45@=#C=4#

5=BE93:5;=*#@Vh%^hi%YZg%OX]g^ii+%b^i%YZb%h^Z%Y^Z%RdgVjhhZiojc\%dg\Vc^h^ZgZc+%Y^Z%

cdilZcY^\%^hi+%jb%oj%Z^cZb%he�iZgZc%UZ^iejc`i%BZZYWVX`%Zg]VaiZc%oj%`�ccZc-

EP]^iYWTNSP%G_h]VPY%PY_OPNVPY

@Zg%Yg^iiZ%=heZ`i% ^hi% [�g%Y^Z%eZgh�ca^X]Z%S^g`hVb`Z^i%b-%A-%YZg%l^X]i^\hiZ-%@^Z%

]^Zg%YVg\ZhiZaaiZ%IZi]dYZ%^hi%YZg%Z^co^\Z%SZ\+%jb%]ZgVjhoj$cYZc+%ld%bVc%hZ^cZ%

^cY^k^YjZaaZc%Oi�g`Zc%]Vi-%:]QZWRP%ViYYPY%Y`]%PY_^_PSPY+%bPYY%XLY%G_h]VPY%

Yj_d_-%=jh%OX]l�X]Zc%`�ccZc%c^ZbVah%Ag\ZWc^hhZ%jcY%Ag[da\Z%gZhjai^ZgZc-%JTP%

LMP]%PY_OPNV_%XLY%G_h]VPY5%Jjc+%lZcc%bVc%Z^c%\Zl^hhZh%=aiZg%ZggZ^X]i%]Vi+%

hdaaiZ%bVc%kZgbjiZc%Y�g[Zc+%YVhh%bVc%h^X]%hZaWhi%Z^c^\ZgbVhhZc%`Zcci-%EbbZg%

jcY%^bbZg%l^ZYZg%hiZaaZ%^X]%VWZg%[Zhi+%YVhh%cjg%\Vco%lZc^\Z%B�]gjc\h`g�[iZ%Y^Z%

BgV\Z%cVX]%^]gZc%Oi�g`Zc%gVhX]%jcY%h^X]Zg%WZVcildgiZc%`�ccZc-

EX]%l^aa%]ZjiZ%cjg%YZc%lZhZcia^X]hiZc%Ljc`i%Vj[\gZ^[Zc-%@^ZhZh%P]ZbV%kZgY^Zci%

Z^cZ%\g�cYa^X]ZgZ%>Z]VcYajc\-%=b%WZhiZc%`Vcc%bVc%Zh%b^i% YZb%>Z^he^Za% YZg%

>Zgj[hWZgVijc\%kdc%OX]�aZgc%kZgVchX]Vja^X]Zc-%IZ^hiZch%l^gY%YZc%G^cYZgc%Y^Z%

BgV\Z%\ZhiZaai9% 'SVh%l�gYZhi%Yj%YZcc%\ZgcZ% ijc;'% EX]%hV\Z%c^X]i+%YVhh%Y^ZhZ%

BgV\Z%kdaahi�cY^\%jcl^X]i^\%l�gZ-%CZaZ\Zcia^X]%hdaaiZ%bVc%VjX]%h^Z%hiZaaZc-%=WZg%

^b%GZgc%^hi%Zh%Y^Z%[VahX]Z%BgV\Z-%9TP%]TNS_TRP%;]LRP%X`^^%WL`_PY4%'JL^%QhWW_%OT]%

WPTNS_5'%Ah%\^Wi%[Vhi%\Vg%`Z^cZc%UjhVbbZc]Vc\%ol^hX]Zc%YZb+%lVh%bVc%\ZgcZ%

iji+%jcY%YZb+%lVh%bVc%\ji%`Vcc-%Ah%\^Wi% VWZg%Z^cZc% [Vhi%]jcYZgiegdoZci^\Zc%

UjhVbbZc]Vc\%ol^hX]Zc%YZb+%lVh%Z^cZb%aZ^X]i%[�aai+%jcY%YZb+%lVh%bVc%\ji%

`Vcc-

Ah% \^Wi% VjX]% Z^cZc% hiVg`Zc% UjhVbbZc]Vc\% ol^hX]Zc% YZb+% lVh% bVc% c^X]i%

\ZgcZ%iji+%jcY%YZb+%lVh%bVc%c^X]i%\ji%`Vcc-%@Vh%^hi%cjg%cVi�ga^X]%jcY%hZaWhikZg,

hi�cYa^X]-%@^c\Z+%Y^Z%bVc%c^X]i%\ZgcZ%iji+%hX]^ZWi%bVc%^bbZg%kdg%h^X]%]Zg:%bVc%

\Z]i%b^i%S^YZgl^aaZc%Vc%Y^ZhZ%=gWZ^iZc%]ZgVc+%jcY%bVc%h^Z]i%lZc^\%=caVhh+%h^X]%

Vjh\ZgZX]cZi%YVb^i%WZhdcYZgh%^ciZch^k%oj%WZ[VhhZc-%@Vh%^hi%`aVg-%@Vh%VcYZgZ%^hi%

VWZg%\Vg%c^X]i%hd%`aVg-%QcY%Zh%hiZX`i%hd\Vg%Z^cZ%o^Zba^X]%iZj"^hX]Z%LgdWaZbVi^`%

^c%YZg%GdggZaVi^dc%ol^hX]Zc%'aZ^X]i%[VaaZc'%jcY%'\ji%bVX]Zc'-%JL^%PTYPX%WPTNS_%

QhWW_+% QhWW_%PTYPX%YTNS_%L`Q-%IVc%�WZgh^Z]i%Zh% ,%lZ^a%Zh%Z^cZb% aZ^X]i% [�aai-%QcY%

lVh%bVc%�WZgh^Z]i+%cjioi%bVc%VjX]%c^X]i-%@VgVjh%gZhjai^Zgi%Z^cZ%PgV\^`%^b%HZWZc%

k^ZaZg%IZchX]Zc9%GTP%Y`_dPY%TS]P%bLS]PY%G_h]VPY%YTNS_+%bPTW%^TP%TSYPY%YTNS_%

L`$LWWPY+%bPTW%^TP%^TP%RL]%YTNS_%MPXP]VPY-

@^ZhZh%eY[%^hi%[�g%O^Z%WZVgWZ^iWVg9%O^Z%`�ccZc%PZmi[ZaYZg%jcY%Jdi^oZc%Z^c[�\Zc%

hdl^Z%YZc%PZmi%bVg`^ZgZc+%jciZghigZ^X]Zc%jcY%]Zgkdg]ZWZc-

SZcc%O^Z%b^i%Lgd[Zhhdg%IVa^`%

Y^h`ji^ZgZc%b�X]iZc9

I=HEG%>HKC
Wad\-bVa^`,bVcV\ZbZci-Xdb

KN%>T%I=EH
^c[d<bVa^`,bVcV\ZbZci-Xdb

P]Z%CgZVi%PgVch[dgbVi^dc10w

[gdb%i]Z%KaY%SdgaY%id%i]Z%JZl%SdgaY
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S6WMP]_%:TY^_PTY

=b%WZhiZc% a�hhi%h^X]%YVh%Vb%>Z^he^Za%kdc%=aWZgi%A^chiZ^c%oZ^\Zc9%JdX]% ^bbZg%

\gVhh^Zgi%YZg%Eggijb+%A^chiZ^c%hZ^%Z^c%hX]aZX]iZg%OX]�aZg%\ZlZhZc:%̂ chWZhdcYZgZ%^c%

IVi]ZbVi^`-%@Vh%hi^bbi%]^ciZc%jcY%kdgcZ%c^X]i-%:TY^_PTY%SL__P%d`RPRPMPYP],

XL^^PY%GNSbTP]TRVPT_PY%XT_%̂ PTYPY%APS]P]Y-%QcY%Zg%lVg%o-%>-%c^X]i%WZhdcYZgh%

Vc%OegVX]Zc%^ciZgZhh^Zgi-%=WZg%Zg%]ViiZ%^ch\ZhVbi%hZ]g%\jiZ%JdiZc+%jcY%Zg%]ViiZ%

Vjh\ZoZ^X]cZiZ%JdiZc%^c%IVi]ZbVi^`%jcY%L]nh^`-%6MP]%BL_SPXL_TV%̀ YO%ESc^TV%

bL]PY%YTNS_%^PTYP%R]Z^^P%APTOPY^NSLQ_-%OZ^c%DZgo%]Vi%[�g%ZilVh%\Vco%VcYZ,

gZh%\ZhX]aV\Zc%,%[�g%Y^Z%Ijh^`%jcY%WZhdcYZgh%[�g%Y^Z%CZ^\Z-%A^chiZ^c%]�iiZ%ld]a%

hZ^cZc%JdWZaegZ^h%jcY%FV]gZ%hZ^cZh%HZWZch%YV[�g%\Z\ZWZc+%Z^c%\gdhhZg%CZ^\Zg%oj%

hZ^c-%:]%SL_%XT_%APTOPY^NSLQ_%_hRWTNS%RPjM_-%@Vh%]Vi%Zg%l^g`a^X]%\ZgcZ%\ZbVX]i%

,%VWZg%Zh% ^hi%c^X]ih%YVWZ^%]ZgVjh\Z`dbbZc-%Ah%]Vi%`Vjb%[�g%Z^c%Yg^ii`aVhh^\Zh%

Lgdk^codgX]ZhiZg% \ZgZ^X]i-% GPTYP% APTOPY^NSLQ_% VZ]]P^[ZYOTP]_P% jMP]SL`[_%

YTNS_%XT_%^PTYPY%G_h]VPY-

9TP%BL_SPXL_TV%LMP]%T^_%TSX%WPTNS_%RPQLWWPY+%hd%aZ^X]i+%YVhh%Zh%^]b%`Vjb%Vj[,

\Z[VaaZc%^hi-%Ag%]Vi%YVb^i%c^Z%OX]l^Zg^\`Z^iZc%\Z]VWi-% EX]%hZaWhi%`Vcc%W^h%]ZjiZ%

c^X]i%kZghiZ]Zc+%YVhh%bVc%b^i%IVi]ZbVi^`%`Z^cZ%OX]l^Zg^\`Z^iZc%]VWZc%`Vcc%,%

LMP]%^Z%bL]%P^%MPT%:TY^_PTY-

9TP%]TNS_TRP%;]LRP

@^Z%IZi]dYZ+%hZ^cZ%OX]a�hhZaVj[\VWZc%`aVg%jcY%eg�o^hZ%oj%WZhi^bbZc%jcY%Y^Z%

YVb^i% kZgWjcYZcZc% AglVgijc\Zc% jcY% kZgbjiZiZc% Ag\ZWc^hhZ% Vj[ojhX]gZ^WZc%

jcY%h^Z%YVcc%b^i%YZg%S^g`a^X]`Z^i%oj%kZg\aZ^X]Zc+%T^_%OP]%'@iYTR^bPR'%d`]%:Y_,

OPNV`YR%aZY%G_h]VPY-%@^Z%BgV\Z%WZ^%YZg%N�X`hX]Vj%,%jcY%YVb^i%hX]a^Zhhi%h^X]%

YZg%GgZ^h%,%hdaaiZ%c^X]i%cjg%aVjiZc9%SVh%]VWZ%^X]%ZggZ^X]i;+%hdcYZgc%h^Z%bjhh%kdg%

VaaZb%aVjiZc9%JL^%T^_%XT]%WPTNS_%RPQLWWPY+%`YO%bZ%SL__P%TNS%GNSbTP]TRVPT_PY5%

SVh%^hi%b^g%adX`Zg%kdc%YZg%DVcY%\Z\Vc\Zc+%jcY%ld%bjhhiZ%^X]%b^X]%WZb�]Zc+%

b^X]%VchigZc\Zc%jcY%`�be[Zc;%SZg%Y^ZhZ%IZi]dYZ%hnhiZbVi^hX]%jcY%b^i%Y^ZhZc%

BgV\ZhiZaajc\Zc%^b%=j\Z%Z^c^\Z%UZ^i%aVc\%VclZcYZi+%l^gY%ojkZga�hh^\%l^hhZc+%ld%

hZ^cZ%Oi�g`Zc%h^cY-%QcY%Zg%l^gY%YV]Zg%hZ^cZ%P�i^\`Z^i+%ld%̂bbZg%Zh%\Z]i+%Vj[%Y^ZhZ%

Oi�g`Zc%]^c%Vjhg^X]iZc% `�ccZc-%@^Z% Bda\Z%l^gY% hZ^c+% YVhh%bVc%ZghiZch%Zg[da\,

gZ^X]%^hi%jcY%olZ^iZch%Y^Zh%,%WZ^cV]Z%,%VchigZc\jc\hadh-%C^Wi%Zh%ZilVh%>ZhhZgZh%

^b%HZWZc;

@^ZhZh%eY[%^hi%[�g%O^Z%WZVgWZ^iWVg9%O^Z%`�ccZc%PZmi[ZaYZg%jcY%Jdi^oZc%Z^c[�\Zc%

hdl^Z%YZc%PZmi%bVg`^ZgZc+%jciZghigZ^X]Zc%jcY%]Zgkdg]ZWZc-

SZcc%O^Z%b^i%Lgd[Zhhdg%IVa^`%

Y^h`ji^ZgZc%b�X]iZc9

I=HEG%>HKC
Wad\-bVa^`,bVcV\ZbZci-Xdb

KN%>T%I=EH
^c[d<bVa^`,bVcV\ZbZci-Xdb

P]Z%CgZVi%PgVch[dgbVi^dc10w

[gdb%i]Z%KaY%SdgaY%id%i]Z%JZl%SdgaY
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}

IVa^`%IVcV\ZbZciOnhiZbh}

SZcc%O^Z%b^i%Lgd[Zhhdg%IVa^`%

Y^h`ji^ZgZc%b�X]iZc9

I=HEG%>HKC
Wad\-bVa^`,bVcV\ZbZci-Xdb

KN%>T%I=EH
^c[d<bVa^`,bVcV\ZbZci-Xdb

}

;]ZX%EWLYYTYR%_Z%6N_TZY%,%B`NS%bTWW%MP%OT$P]PY_%TY%1/12

Ec%bdhi%dg\Vc^hVi^dch%VcY%[dg%bdhi%bVcV\Zgh+%i]Z%eVhi%nZVg%ijgcZY%dji%Y^#Zg,

Zcian%i]Vc%eaVccZY-%Tdj%XVc%WZ%hjgZ%i]Vi%1/13%l^aa%Vahd%WZ%Y^#ZgZci% [gdb%i]Z%

eaVch%VcY%WjY\Zih%i]Vi%]VkZ%eZg]Veh%_jhi%WZZc%$cVa^hZY-%AkZc%Vaa%i]Z%eZghdcVa%

\dVah%lZ%hZi%djghZakZh%]VkZ%cdi%ValVnh%WZZc%VX]^ZkZY-%=cY%i]^h%^h%]dl%i]^c\h%

l^aa%jhjVaan%Xdci^cjZ-%SZ%l^aa%cdi%hddc%gZijgc%id%i]Z%Xdci^cj^in%i]Vi%dcXZ%Zm^hiZY%

,%eZg]Veh%^i%l^aa%cZkZg%WZ%i]Z%hVbZ%V\V^c-

P]ZgZ%VgZ%eZdeaZ%l]d%VgZ%b^haZY%^cid%WZa^Zk^c\%i]Vi%^i%cd%adc\Zg%bV`Zh%hZchZ%id%

i]^c`%V]ZVY+%eaVc+%higViZ\^hZ%VcY%hZi%\dVah-%P]^h%^h%V%YVc\Zgdjh%k^Zl+%Vh%E%]VkZ%

VagZVYn%ZmeaV^cZY% ^c% Vcdi]Zg% XdciZmi-% Ei% aZVYh%Y^gZXian% id%Wa^cY% ^begdk^hVi^dc%

VcY%Y^gZXi^dcaZhh%VXi^dc^hb-%P]Z%ZhhZci^Va%fjZhi^dc%^h%cdi%l]Zi]Zg%lZ%XVc%hi^aa%

eaVc%idYVn+%Wji9%bSL_%bP%NLY%^_TWW%]PNZRYT^P%L^%]PWL_TaP%[ZTY_^%ZQ%]PQP]PYNP%

OP^[T_P%LWW%_SP%_`]M`WPYNP%,%VcY%VWdkZ%Vaa+%lZ%bjhi%Vh`%l]Vi%lZ%cZZY%id%Yd%

id%^begdkZ%i]Z%XjggZci%h^ijVi^dc-

FPaTPb%ZY%Z`]%ZbY%MPSLWQ

EggZheZXi^kZ%d[%Vaa%eaVcc^c\%^hhjZh+%ndj%XVc%dWhZgkZ%V%[Zl%heZX^Va%i]^c\h%VWdji%

hjXXZhh[ja%bVcV\Zgh%Vi%i]Z%WZ\^cc^c\%d[%i]Z%nZVg-%=i%i]Z%WZ\^cc^c\%d[%i]Z%cZl%

nZVg%Vi%i]Z%aViZhi%)dg%eZg]Veh%i]Zn%]VkZ%VagZVYn%YdcZ%hd%Vi%i]Z%ZcY%d[%i]Z%daY%

nZVg*+% i]Zn%heZcY%hdbZ%i^bZ% add`^c\%WVX`%dc%i]Z^g%dlc%VX]^ZkZbZcih-%P]Zn%

Vh`%i]ZbhZakZh%i]Z%[daadl^c\%fjZhi^dch9

v S]Vi%lZgZ%bn%\dVah;

v S]Vi%Y^Y%E%VX]^ZkZ;%S]Vi%Y^Yc(i%E%VX]^ZkZ;

v =cY%l]n%cdi;

v S]Vi%Y^Y%E%Yd%lZaa;%S]Vi%Y^Y%E%cdi;

v S]ZgZ%Y^Y%E%bV`Z%'aVon'%Xdbegdb^hZh%VcY%l]n;

v S]ZgZ%Y^Y%E%aZi%Vc%deedgijc^in+%V%X]VcXZ+%eVhh%bZ%Wn;

v S]Vi%Y^Y%E%dkZgadd`;

v S]Vi%lZgZ%bn%eg^dg^i^Zh+%Wji%l]Vi%h]djaY%i]Zn%]VkZ%WZZc;

OdbZ%eZdeaZ%Yd%i]^h%gZk^Zl%^c%i]Z%[dgb%d[%V%aZiiZg%id%i]ZbhZakZh-%DdlZkZg+%^i%

^h%^bedgiVci%i]Vi%ndj%lg^iZ%i]ZhZ%i]^c\h%Ydlc-%Ei%^h%cdi%Zcdj\]%id%aZi%i]Z%nZVg%

eVhh%WZ[dgZ% ndjg%b^cY(h%ZnZ-%P]Vi% ^h% idd%"ZZi^c\-% Ei% ^bbZY^ViZan%Y^hVeeZVgh%

[gdb%ndjg%ViiZci^dc%VcY%aZVkZh%cd%aVhi^c\%Z#ZXi-%Tdj%XVc%aZVgc%a^iiaZ%dg%cdi]^c\%

[gdb%^i-

Ei%^h%Vahd%^bedgiVci%id%ZcYZVkdjg%id%WZ%ZMUPN_TaP%LYO%SZYP^_%bT_S%cZ`]^PWQ-%Ei%

^h%lZaa%`cdlc%i]Vi%i]^h%^h%cdi%ZVhn%[dg%bdgiVah+%VcY%i]Vi%i]Zn%l^aa%cZkZg%WZ%VWaZ%

id%Yd%^i%XdbeaZiZan-%>ji%ndj%XVc%ign-%AkZc%eZdeaZ%l]d%VgZ%kZgn%hjgZ%d[%i]Zb,

hZakZh%XVc%Vaadl%i]ZbhZakZh%Vc%]djg%d[%igji]%dcXZ%V%nZVg-% E[%ndj%VgZ%jchjgZ+%

ndj%XVc%\Zi%]Zae% [gdb%V%\ddY%[g^ZcY+%V%bZcidg%dg%,%l]Vi%ldjaY%eZg]Veh%WZ%

^YZVa%,%ndjg%a^[Z%eVgicZg-

P]^h%eY[%^h%ZY^iVWaZ%[dg%ndj9%ndj%XVc%^chZgi%iZmi%$ZaYh%VcY%cdiZh%

Vh%lZaa%Vh%]^\]a^\]i+%jcYZga^cZ%VcY%]^\]a^\]i%i]Z%iZmi-
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GP_%VPc%_L^V^

>ji% ZkZc% bdgZ% ^bedgiVci% i]Vc% add`^c\% WVX`% ^h% add`^c\% [dglVgY-% P]Z% Vaa,^b,

edgiVci%fjZhi^dc%bjhi%WZ9%S]Vi%bjhi%WZ%bn%VPc%_L^V^%QZ]%_SP%cPL]%LSPLO5%

JSL_%OZ%>%YPPO%_Z%OZ%_Z%MP%^`NNP^^Q`W%,%dg%id%\Zi%dji%d[%[V^ajgZ;

DZgZ%VgZ%V%[Zl%i^eh9%P]Z%`Zn%iVh`h%dg%`Zn%Vhh^\cbZcih%bjhi%WZ%\^kZc%aP]c%STRS%

[]TZ]T_c-% Ei% ^h%cdi%Zcdj\]%id%hVn9% E%Vb%]ZVY%d[%$cVcXZ+%hVaZh%bVcV\Zg+%X]^Z[%

XdcigdaaZg+%]dhe^iVa%Y^gZXidg%dg% ad\^hi^Xh%XddgY^cVidg-%P]^h%XVc%WZ%[djcY% ^c%i]Z%

ZbeadnbZci%XdcigVXi%VcY%i]Z%_dW%YZhXg^ei^dc%,%Wji%dc%^ih%dlc%^i%^h%XdbeaZiZan%

bZVc^c\aZhh-

APLOP]^ST[% bZVch+% Vbdc\% di]Zg% i]^c\h+% ^YZci^[n^c\% i]Z% heZX^$X% iVh`h% )i]Z%

'^hhjZh'% dg% 'Vhh^\cbZcih'*% i]Vi% VgZ% YZX^h^kZ% [dg% hjXXZhh% ^c% i]Z% cZmi% eZg^dY%

jcYZg%Xdch^YZgVi^dc-%>Z^c\%V%?BK%dg%]dhe^iVa%Y^gZXidg%^h%cdi%V%iVh`+%Wji%V%edh^,

i^dc-%>_%T^%_SP%[]P]P\`T^T_P%QZ]%TOPY_TQcTYR%LYO%OP#YTYR%_L^V^+%Wji%^i%YdZh%cdi%

YZ$cZ%i]Z%iVh`h%i]ZbhZakZh-

E[%ndj%VgZ%V%bVcV\Zg+%ild%i]^c\h%VgZ%ValVnh%VPc%_L^V^4%EPZ[WP%LYO%#YLYNP^+%

cd% bViiZg% l]Vi% ineZ% d[% dg\Vc^hVi^dc% ndj% ldg`% ^c-% 6WW% Z_SP]% N]T_TNLW% _L^V^%

OP[PYO%ZY%_SP%_c[P%ZQ%UZM+%i]Z%ineZ%d[%dg\Vc^hVi^dc%ndj%ldg`%[dg%VcY%i]Z%h^i,

jVi^dc%ndj%$cY%ndjghZa[%^c-%P]Z%iVh`h%XVc%i]ZgZ[dgZ%cdi%WZ%YZhXg^WZY%^c%\ZcZgVa%

iZgbh+%Wji%dcan% ^c%heZX^$X%XVhZh-%DdlZkZg+%[PZ[WP%LYO%XZYPc%L]P%ZQ%`YT,

aP]^LW%TX[Z]_LYNP+%Wdi]%[dg%i]Z%XdbbZgX^Va%ZciZgeg^hZ%VcY%[dg%i]Z%cdc,egd$i%

dg\Vc^hVi^dc+%[dg%i]Z%]dhe^iVa%Vh%lZaa%Vh%[dg%i]Z%VYb^c^higVi^kZ%Vji]dg^in-

=cndcZ% ^c%V%XdbeVcn%l]d%^h%gZhedch^WaZ%[dg%ZXdcdb^X%gZhjaih+% ^-Z-%l]d%]Vh%

id%bVcV\Z%V%Wjh^cZhh%Y^k^h^dc+%V%egd$i%XZcigZ%dg%V%Wjh^cZhh%jc^i+%ldjaY%Yd%

lZaa%id%i]^c`%i]gdj\]%]dl%i]Zn%lVci%id%YZ$cZ%i]Z%'Wdiidb%a^cZ'%^c%i]Z%Xdb^c\%

nZVg-%Tdj%]VkZ%id%i]^c`%VWdji%l]Vi%h]djaY%Xdjci%Vh%gZhjaih-%IV`^c\%V%egd$i%

^h%cdi%Zcdj\]-%E]Z#_% T^%L%]`MMP]%cL]O^_TNV-% Ei% ^h%XgjX^Va%id%XdcXZcigViZ%dc%V%

[Zl%ed^cih-%=i%i]Z%$ghi%ViiZbei+%ndj%bVn%ZcY%je%l^i]%V%adc\%a^hi%d[%Z^\]i+%iZc%dg%

ilZakZ%XVcY^YViZh%[dg%`Zn%iVh`h-%DdlZkZg+%i]^h%^h%jhjVaan%idd%bVcn+%VcY%VWdkZ%

Vaa%^i%^h%jhjVaan%_ZZ%XLYc%OT$P]PY_%_STYR^-

;ZN`^%ZY%_SP%P^^PY_TLW^

8ZYNPY_]L_TZY%T^%P^^PY_TLW%QZ]%P$PN_TaPYP^^%LYO%^`NNP^^-%Ei%^h%i]Z%'hZXgZi'%

d[%hjXXZhh[ja%eZdeaZ%,%^c%Wjh^cZhh%Vh%lZaa%Vh%^c%Vgi+%hX^ZcXZ%VcY%eda^i^Xh-%Tdj%

XVc%ValVnh%YZVa%l^i]%i]gZZ%YdoZc%Y^#ZgZci%i]^c\h+%Wji%ndj%XVc%cZkZg%WZ%hjX,

XZhh[ja%VcY%Z#ZXi^kZ%^c%i]gZZ%YdoZc%VgZVh-%Ei%^h%i]ZgZ[dgZ%ZhhZci^Va%id%eg^dg^i^hZ%

,%VcY% i]^h%bjhi% cZkZg%WZ% V%bZX]Vc^XVa% egdXZhh-%?dcigVgn% id%edejaVg% WZa^Z[+%

i]ZgZ%VgZ%cd%\ZcZgVa%[dgbjaVh%dg%hXdg^c\%hnhiZbh%i]Vi%XVc%WZ%jhZY%id%Vgg^kZ%Vi%

hZch^WaZ%VcY%XdggZXi%eg^dg^i^Zh-%P]Z%dcan%lVn%^h%i]Z%bZi]dY%E%]VkZ%gZeZViZYan

gZXdbbZcYZY% d[% i]dgdj\]an% VcY% NZY^NTPY_TZ`^Wc% _STYVTYR% _S]Z`RS% _SP%

YL_`]P%ZQ%cZ`]%L]PL%ZQ%]P^[ZY^TMTWT_c+%ndjg%YZeVgibZci%dg%ndjg%XdbeVcn-

E]TZ]T_T^TYR% ]P\`T]P^% OPNT^TZY^% ,% g^h`n% VcY% Y^!Xjai% YZX^h^dch-% =cndcZ% l]d%

Vkd^Yh%i]Zb%^h%cdi%V%bVcV\Zg%VcY%XZgiV^can%XVccdi%WZ%V%\ddY%ZcigZegZcZjg-%

P]^h%eY[%^h%ZY^iVWaZ%[dg%ndj9%ndj%XVc%^chZgi%iZmi%$ZaYh%VcY%cdiZh%

Vh%lZaa%Vh%]^\]a^\]i+%jcYZga^cZ%VcY%]^\]a^\]i%i]Z%iZmi-
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=h%EP_P]%9]`NVP]%dcXZ%hV^Y%hd%lZaa9%%,"53B9D5#;5145@A#4>#!@AB#B89=7A#!@AB#1=4#

A53>=4#B89=7A#A53>=4#(#=>B#1B#1;;)%

P]^h%bVn%hZZb%dkZgan%hig^Xi% id%hdbZ%VcY%eZg]Veh%ZkZc%V% a^iiaZ%i]ZdgZi^XVa-% Ec%

gZVa^in+%]dlZkZg+%^i%^h%hdbZi]^c\%d[%i]Z%bdhi%egVXi^XVa%,%^[%ndj%VgZ%^ciZgZhiZY%^c%

P$PN_TaPYP^^-%=ai]dj\]%ndj%l^aa%ValVnh%k^daViZ%i]^h%bVm^b%VcY%bV`Z%Xdbegd,

b^hZh+%^i%^h%ldgi]%iV`^c\%i]^h%eg^cX^eaZ%hZg^djhan-

FPO`NP%VPc%_L^V^

Od%ndj%cZZY%id%ig^b%Ydlc%i]Z%a^hi%d[%XVcY^YViZh-%Ei%l^aa%ValVnh%WZ%idd%adc\%Vi%i]Z%

WZ\^cc^c\-%E%]VkZ%bZi%bVcV\Zgh%l]d%hZi%i]ZbhZakZh%V%h^c\aZ%`Zn%iVh`%eZg%nZVg%

VcY%ejghjZ%^i%l^i]%i]Z%jibdhi%g^\djg-%P]Zn%lZgZ%gZbVg`VWan%hjXXZhh[ja%eZdeaZ-%

DdlZkZg+%^i%bVn%cdi%ValVnh%WZ%edhh^WaZ%id%a^kZ%je%id%i]^h%VcY+%V[iZg%gZeZViZY%

gZ"ZXi^dc+%ndj%bVn%ZcY%je%l^i]% _bZ+% _S]PP%Z]%QZ`]%VPc%_L^V^-%>Z%i]Vi%Vh% ^i%

bVn+%_SP]P%X`^_%MP%L%QPb-

JdiZ% i]Vi% E% [dgbjaViZY% i]Z% ^cigdYjXidgn% `Zn%fjZhi^dc% Vh% [daadlh9%JSL_% OZ% >%

YPPO%_Z%OZ%_Z%MP%^`NNP^^Q`W5%Ei%^h%cdi9%S]Vi%ldjaY%E%a^`Z%id%Yd;%dg9%S]Vi%Yd%

di]Zgh%lVci%bZ%id%Yd;%Ei%bjhi%WZ%i]Z%ZcYZVkdjg%,%]dlZkZg%^cVYZfjViZ%^i%bVn%

WZ%,%id%\gVhe%i]Z%dW_ZXi^kZ%h^ijVi^dc%VcY%i]Z%dW_ZXi^kZ%iVh`h%i]Vi%Vg^hZ-

Ei%^h%i]ZgZ[dgZ%cdi%^bedgiVci%id%Vh`9%'S]Vi%^h%^bedgiVci%id%bZ;%S]Vi%^h%^bedgi,

Vci%[dg%bZ%^c%i]Z%RTaPY%^T_`L_TZY;%RZgn%[Zl%d[%jh+%VcY%XZgiV^can%cdi%bVcV\Zgh+%

VgZ%]Zgb^ih%l]d%XVc%l^i]YgVl%̂ cid%i]Z^g%hjW_ZXi^kZ%[ZZa^c\h+%de^c^dch%VcY%^YZVh-%

SZ%hiVcY% ^c%i]Z%XdciZmi%d[%Vc%dW_ZXi^kZan%\^kZc%XdbeVcn%VcY%Vc%dW_ZXi^kZan%

\^kZc%XdbeVcn%h^ijVi^dc-

S]Vi% ^h%id%WZ%YdcZ%bVn%cdi%Xd^cX^YZ%l^i]%dcZ(h%dlc%^YZVh%VWdji%hZa[,VXij,

Va^hVi^dc+% [dg%ZmVbeaZ+%dg%l^i]%dcZ(h%dlc%l^h]Zh%VcY%hjW_ZXi^kZ%egZ[ZgZcXZh+%

VcY%bVn%hdbZi^bZh%ZkZc%WZ%^c%h]Vge%XdcigVY^Xi^dc%id%i]Zb-%JZkZgi]ZaZhh+%^i%

]Vh%id%WZ%YdcZ%,%^c%i]Z%hZgk^XZ%d[%i]Z%XVjhZ-%P]^h%^h%V%[jgi]Zg%ZaZbZci%d[%aZVY,

Zgh]^e%VcY%Vc%Vii^ijYZ%i]Vi%XVc%WZ%gZXd\c^hZY%^c%Vaa%igjZ%aZVYZgh-%P]^h%^h%l]ZgZ%

,%daY,[Vh]^dcZY+%eZg]Veh+%Wji% ^bedgiVci% ,% i]^c\h% a^`Z% Q`W#WXPY_%ZQ%O`_c%LYO%

^PW"P^^YP^^%XdbZ%^cid%eaVn-

AP^_%_SP]P%MP%LYc%XT^`YOP]^_LYOTYR

P]Z%`Zn%iVh`h%bVn%lZaa% ^cXajYZ%eg^kViZ%bViiZgh-% E%Vb%^c% [Vkdjg%d[%'hZgk^XZ%id%

i]Z%XVjhZ'+%Wji%Wn%cd%bZVch%'haVk^h]'%hZgk^XZ%id%i]Z%XVjhZ-%Tdj%Yd%ndjg%WZhi%

[dg% Vc%dg\Vc^hVi^dc+% Wji% cdi% ndjg% 'a^[Z'-% P]Z% egZeVgVi^dc% d[% `Zn% iVh`h% Vi% i]Z%

WZ\^cc^c\%d[%i]Z%nZVg%h]djaY%^c%cd%lVn%aZVY%id%V%hZeVgVi^dc%d[%egd[Zhh^dcVa%VcY%

eg^kViZ%a^[Z%dg%id%Vc%ZmXajh^kZ%dg^ZciVi^dc%idlVgYh%dcZ(h%egd[Zhh^dc-%P]^h%ldjaY%

WZ%Y^hVhigdjh-%Kc%i]Z%XdcigVgn+%i]ZhZ%ild%VgZVh%bjhi%WZ%^ciZ\gViZY+%VcY%l]Vi%

WZiiZg%idda%[dg%i]^h%i]Vc%i]Z%`Zn%iVh`h-

DdlZkZg+%igjan%Z#ZXi^kZ%eZdeaZ%Yd%cdi%aZVkZ%^i%Vi%i]Vi-%P]Zn%iV`Z%V%i]^gY%hiZe%,%

VcY%i]^h% ^h%ZhhZci^Va%[dg%i]Z^g%Z#ZXi^kZcZhh9%i]Zn%lg^iZ%Ydlc%i]Z%ZmeZXiVi^dch%

i]Zn%L^^ZNTL_P%bT_S%PLNS%ZQ%_SPT]%VPc%_L^V^+%^c%eVgi^XjaVg%i]Z^g%ZmeZXiVi^dch%

P]^h%eY[%^h%ZY^iVWaZ%[dg%ndj9%ndj%XVc%^chZgi%iZmi%$ZaYh%VcY%cdiZh%

Vh%lZaa%Vh%]^\]a^\]i+%jcYZga^cZ%VcY%]^\]a^\]i%i]Z%iZmi-
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gZ\VgY^c\% i]Z% gZhjaih-% Ec%di]Zg%ldgYh+% i]Zn%Vh`%i]Z%fjZhi^dc9% .6# .#4>#B89A#1=4#

B89A'#E81B#E>C;4#81D5#B>#81??5='#>@#E81B#E>C;4#81D5#B>#>33C@'#>@#8>E#E>C;4#

B85#A9BC1B9>=#81D5# B>#381=75#1=4#45D5;>?*#P]^h% ^h% i]Z%hiZe%l^i]%l]^X]% i]Zn%

dg\Vc^hZ%i]Z%egZgZfj^h^iZ%i]Vi%^h%cZXZhhVgn%id%WZ%VWaZ%id%gZXZ^kZ%[ZZYWVX`%Vi%V%

aViZg%ed^ci%^c%i^bZ-

9T^NZaP]TYR%[P]^ZYLW%^_]PYR_S^

Ec%bn%de^c^dc+%i]Z%i]^gY%VheZXi%̂ h%i]Z%bdhi%^bedgiVci%[dg%eZghdcVa%Z#ZXi^kZcZhh-%

P]Z%bZi]dY%YZhXg^WZY%]ZgZ% ^h%i]Z%dcan%lVn%id%$cY%dji%l]ZgZ%ndjg%^cY^k^YjVa%

higZc\i]h%a^Z-%G`NNP^^%NLY%ZYWc%NZXP%Q]ZX%`_TWT^TYR%^_]PYR_S^-%SZV`cZhhZh%

XVc%cZkZg%aZVY%id%gZhjaih%VcY%hjXXZhh-%7`_%SZb%OZ%cZ`%OT^NZaP]%^_]PYR_S^5%

SZaa+%^[%ndj%]VkZ%gZVX]ZY%V%XZgiV^c%V\Z+%ndj%h]djaY%WZ%VWaZ%id%VhhjbZ%i]Vi%ndj%

`cdl%ndjghZa[%id%hdbZ%ZmiZci-%P^bZ%VcY%i^bZ%V\V^c+%]dlZkZg+%E%gZVa^hZ%i]Vi%dcan%

kZgn%[Zl%bVcV\Zgh%XVc%VchlZg%i]Z%fjZhi^dc%VWdji%i]Z^g%higZc\i]h%fj^X`an%VcY%

Xdc$YZcian-

PdYVn%E%dcan%lVci%id%e^X`%je%dc%i]Z%bdhi%^bedgiVci%ed^ci-%P]^h%ide^X%YZhZgkZh%

bdgZ%^c,YZei]%igZVibZci-%Ei%^h%WZhi%^aajhigViZY%l^i]%i]Z%ZmVbeaZ%d[%XVgZZg%Xdjc,

hZaa^c\%[dg%hX]ddaX]^aYgZc-%Idhi%d[%i]Z%i^bZ+%X]^aYgZc%VgZ%Vh`ZY%i]Z%fjZhi^dc9%

'S]Vi%ldjaY%ndj%a^`Z%id%Yd;'%E%Vb%cdi%hVn^c\%i]Vi%i]^h%fjZhi^dc%^h%XdbeaZiZan%

jc^bedgiVci-%KXXVh^dcVaan% ^i%h]djaY%WZ%Vh`ZY-%>ji% ^i% ^h%ZhhZci^Vaan% i]Z%lgdc\%

fjZhi^dc-%HSP%]TRS_%\`P^_TZY%^SZ`WO%MP4%'JSL_%T^%PL^c%QZ]%cZ`5'%P]ZgZ%^h%

Vabdhi%cd%XdccZXi^dc%WZilZZc%l]Vi%ndj%Zc_dn%Yd^c\%VcY%l]Vi%ndj%VgZ%\ddY%

Vi-%DdlZkZg+%i]ZgZ%^h%Vc%Vabdhi%0//%eZg%XZci%XdggZaVi^dc%WZilZZc%l]Vi%ndj%$cY%

ZVhn%VcY%l]Vi%ndj%VgZ%\ddY%Vi-

P]ZgZ%^h%Vahd%V%higdc\%XdggZaVi^dc%WZilZZc%l]Vi%ndj%Ydc(i%a^`Z%Yd^c\%VcY%l]Vi%

ndj%VgZ%cdi%\ddY%Vi-%P]^h%^h%dcan%cVijgVa%VcY%hZa[,Zk^YZci-%P]^c\h%i]Vi%ndj%Ydc(i%

a^`Z%Yd^c\%VgZ%ValVnh%eji%d#:%ndj%VeegdVX]%i]ZhZ%iVh`h%l^i]%gZajXiVcXZ%VcY%

ndj%hZZ%a^iiaZ%gZVhdc%id%[dXjh%eVgi^XjaVgan%^ciZch^kZan%dc%i]Zb-%P]Vi%^h%XaZVg-%>ji%

i]Z%di]Zg%i]^c\%^h%cdi%hd%XaZVg-%=cY%i]ZgZ%^h%ZkZc%V%gVi]Zg%Y^VWda^XVa%egdWaZb%^c%

i]Z%XdggZaVi^dc%WZilZZc%'Xdb^c\%ZVh^an'%VcY%'Yd^c\%lZaa'-%KZ`%OZY(_%YZ_TNP%

bSL_%NZXP^%PL^TWc%_Z%cZ`-%Tdj%dkZgadd`%^i%,%WZXVjhZ%^i%XdbZh%ZVh^an%id%ndj-%

=cY%l]Vi%ndj%dkZgadd`+%ndj%Ydc(i%jhZ-%P]^h%gZhjaih%^c%V%igV\ZYn%^c%i]Z%a^kZh%d[%

bVcn%eZdeaZ9%_SPc%OZ%YZ_%`_TWT^P%_SPT]%_]`P%^_]PYR_S^%MPNL`^P%_SPc%OZ%YZ_%

YZ_TNP%_SPX+%MPNL`^P%_SPc%OZ%YZ_%YZ_TNP%_SPX%L_%LWW-

6WMP]_%:TY^_PTY

P]^h%^h%WZhi%^aajhigViZY%Wn%i]Z%ZmVbeaZ%d[%=aWZgi%A^chiZ^c9%P]ZgZ%^h%hi^aa%V%l^YZ,

hegZVY%b^hXdcXZei^dc% i]Vi%A^chiZ^c%lVh%V%WVY%hijYZci+%ZheZX^Vaan% ^c%bVi]h-%

P]^h%^h%cdi%igjZ%Vi%Vaa-%:TY^_PTY%LOXT__POWc%SLO%OT!N`W_TP^%bT_S%ST^%_PLNSP]^-%

=cY%]Z%lVh%cdi%eVgi^XjaVgan%^ciZgZhiZY%^c%aVc\jV\Zh+%[dg%ZmVbeaZ-%>ji%]Z%]VY%

kZgn%\ddY%\gVYZh%dkZgVaa+% VcY%]Z% ]VY%ZmXZaaZci% \gVYZh% ^c%bVi]h% VcY%e]nh,

^Xh-%7`_%XL_S^%LYO%[Sc^TN^%bP]P%YZ_%ST^%R]PL_%[L^^TZY-%D^h%]ZVgi%WZVi%[dg%

hdbZi]^c\%XdbeaZiZan%Y^#ZgZci%,%[dg%bjh^X%VcY%ZheZX^Vaan%[dg%i]Z%k^da^c-%A^chiZ^c%

ldjaY%egdWVWan%]VkZ%\^kZc%]^h%JdWZa%Lg^oZ%VcY%nZVgh%d[%]^h%a^[Z%id%WZ%V%\gZVi%

k^da^c^hi-%=P%[]LN_T^PO%bT_S%[L^^TZY%PaP]c%OLc-%DZ%gZVaan%Zc_dnZY%^i%,%Wji%cdi],

P]^h%eY[%^h%ZY^iVWaZ%[dg%ndj9%ndj%XVc%^chZgi%iZmi%$ZaYh%VcY%cdiZh%

Vh%lZaa%Vh%]^\]a^\]i+%jcYZga^cZ%VcY%]^\]a^\]i%i]Z%iZmi-

0/.00
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IVa^`%IVcV\ZbZciOnhiZbh}

SZcc%O^Z%b^i%Lgd[Zhhdg%IVa^`%

Y^h`ji^ZgZc%b�X]iZc9

I=HEG%>HKC
Wad\-bVa^`,bVcV\ZbZci-Xdb

KN%>T%I=EH
^c[d<bVa^`,bVcV\ZbZci-Xdb

}

^c\%XVbZ%d[%^i-%Ei%lVh%WVgZan%Zcdj\]%[dg%V%i]^gY,XaVhh%egdk^cX^Va%dgX]ZhigV-%=T^%

[L^^TZY%OTOY(_%NZ]]P^[ZYO%L_%LWW%bT_S%ST^%^_]PYR_S^-

BL_S^+%SZbPaP]+%NLXP%PL^TWc%_Z%STX+%hd%ZVh^an% i]Vi%]Z%]VgYan%cdi^XZY-%DZ%

cZkZg%]VY%Vcn%Y^!Xjai^Zh%l^i]%^i-%Pd%i]^h%YVn+%E%hi^aa%XVc(i%jcYZghiVcY%]dl%ndj%

XVc%]VkZ%cd%Y^!Xjai^Zh%l^i]%bVi]h%,%M`_%_SL_(^%SZb%T_%bL^%bT_S%:TY^_PTY-

HSP%]TRS_%\`P^_TZY

P]Z%bZi]dY%d[%XaZVgan%VcY%egZX^hZan%YZ$c^c\%ndjg%`Zn%iVh`h%VcY%lg^i^c\%Ydlc%

i]Z%VhhdX^ViZY%ZmeZXiVi^dch%VcY%egZhjbZY%gZhjaih%VcY%i]Zc%XdbeVg^c\%i]Zb%

l^i]%gZVa^in%T^%_SP%']ZcLW%]ZLO'%_Z%OT^NZaP]TYR%^_]PYR_S^-%P]Z%fjZhi^dc%l]Zc%

add`^c\%WVX`%,%VcY%i]^h%Wg^c\h%jh%[jaa%X^gXaZ%,%h]djaY%cdi%_jhi%WZ%'S]Vi%]VkZ%E%

VX]^ZkZY;%S]Vi%]VkZ%E%VX]^ZkZY;'%Wji%VWdkZ%Vaa%^i%h]djaY%WZ9%JSL_%bL^%PL^c%

QZ]% XP% LYO% bSP]P% OTO% >% SLaP% OT!N`W_TP^5% S]Vi% XVbZ% ZVh^an% id% bZ+% VcY%

l]ZgZ%Y^Y%E%]VkZ%id%bV`Z%Vc%Z#dgi+%ZmZgi%bnhZa[%VcY%higj\\aZ;%E[%ndj%Veean%i]^h%

bZi]dY%hnhiZbVi^XVaan%VcY%l^i]%i]ZhZ%fjZhi^dch%^c%b^cY%[dg%hdbZ%i^bZ+%ndj%l^aa%

gZa^VWan%`cdl%l]ZgZ%ndjg%higZc\i]h%a^Z-%=cY%i]Zn%l^aa%i]ZgZ[dgZ%WZ%VWaZ%id%[dXjh%

i]Z^g%VXi^k^i^Zh%dc%i]ZhZ%higZc\i]h%l]ZgZkZg%edhh^WaZ-%P]Z%gZhjai%l^aa%WZ%i]Vi%ndj%

VgZ%$ghian%hjXXZhh[ja%VcY%hZXdcYan%,%Vabdhi%,%Z#dgiaZhh-%Eh%i]ZgZ%Vcni]^c\%WZiiZg%

^c%a^[Z;

P]^h%eY[%^h%ZY^iVWaZ%[dg%ndj9%ndj%XVc%^chZgi%iZmi%$ZaYh%VcY%cdiZh%

Vh%lZaa%Vh%]^\]a^\]i+%jcYZga^cZ%VcY%]^\]a^\]i%i]Z%iZmi-

00.00
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